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9BJOF :BUVSBM 4BT !9:4"# B 
TVCTJEJBSZ PG 6CFESPMB @>.# IBT CFFO 
QSPWJEJOH OBUVSBM HBT UP 9BJOF 
DPNNVOJUJFT TJODF ’---%  6O (&’&# 
9BJOF :BUVSBM 4BT# NPWFE GPSXBSE 
XJUI UIF GJOBM EFTJHO BOE DPOTUSVDUJPO 
PG UIF <PXOBM UP 3SFFQPSU OBUVSBM HBT 
EJTUSJCVUJPO TZTUFN% ?IF FYQBOTJPO 
XBT JOJUJBMMZ ESJWFO CZ 8%8% /FBO# BO 
BEWPDBUF GPS FOFSHZ FGGJDJFODZ# XIP 
SFBMJ[FE UIF QPUFOUJBM SFEVDUJPO JO 
DBSCPO FNJTTJPOT BOE DPTU TBWJOHT 
UIBU XBT BTTPDJBUFE XJUI UIF VTF PG 
OBUVSBM HBT BU UIFJS 3SFFQPSU GBDJMJUJFT%  
?IF QBSUOFSTIJQ CFUXFFO 9BJOF 
:BUVSBM 4BT BOE 8%8% /FBO UP CSJOH 
OBUVSBM HBT UP 3SFFQPSU BOE <PXOBM 
XBT BMTP BO PQQPSUVOJUZ GPS CPUI 
DPNNVOJUJFT PG <PXOBM BOE 3SFFQPSU# 
BT XFMM BT BSFB CVTJOFTTFT BOE 

SFTJEFOUT UP IBWF BO BMUFSOBUJWF FOFSHZ 
TPVSDF% 

?IF (&’& <PXOBM UP 3SFFQPSU OBUVSBM 
HBT EJTUSJCVUJPO TZTUFN JODMVEFT 
BQQSPYJNBUFMZ , NJMFT PG ,$JODI# ’%) 
NJMFT PG +$JODI BOE &%+ NJMFT PG )$JODI 
51<2 HBT NBJO FYUFOEJOH GSPN UIF 
9BSJUJNFT BOE :PSUIFBTU <JQFMJOF JO 
<PXOBM UP EPXOUPXO 3SFFQPSU%  ?IF 
QSPKFDU JODMVEFE ’* TUSFBN DSPTTJOHT# 
XPSL BEKBDFOU UP OBUVSBM SFTPVSDFT# UXP 
SBJMSPBE DSPTTJOHT BOE UIF DSPTTJOH PG 
6OUFSTUBUF (-* !6$(-*" BMPOH XJUI XPSL 
JO CVTUMJOH EPXOUPXO 3SFFQPSU%  
2OUFSQSJTF ?SFODIMFTT ?FDIOPMPHJFT# 
6OD% !2??6" XBT UIF DPOUSBDUPS TFMFDUFE 
GPS UIF QSPKFDU%  0POTUSVDUJPO CFHBO JO 
7VOF (&’&# BOE JOTUBMMBUJPO PG UIF 
EJTUSJCVUJPO MJOFT XBT DPNQMFUFE JO 
:PWFNCFS (&’&%  0PNNJTTJPOJOH PG 
UIF 9FUFSJOH BOE =FHVMBUPS >UBUJPO XBT 
DPOEVDUFE JO 1FDFNCFS (&’& CSJOHJOH 
UIF FOUJSF <PXOBM UP 3SFFQPSU OBUVSBM 
HBT EJTUSJCVUJPO TZTUFN POMJOF# BMMPXJOH 
DVTUPNFST UP CFHJO DPOWFSTJPO BOE VTF 
PG OBUVSBM HBT%   
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1FTJHO PG UIF QSPKFDU JODMVEFE BO 
FWBMVBUJPO PG QPUFOUJBM SPVUFT# OBUVSBM 
SFTPVSDF SFWJFXT# HFPUFDIOJDBM 
FWBMVBUJPOT BOE QSFMJNJOBSZ 

DPPSEJOBUJPO XJUI MPDBM VUJMJUJFT# 
QFSNJUUJOH BHFODJFT TVDI BT UIF 
9BJOF 1FQBSUNFOU PG 2OWJSPONFOUBM 
<SPUFDUJPO !912<" BOE 9BJOF 
1FQBSUNFOU PG ?SBOTQPSUBUJPO 
!1;?"# MPDBM DPNNVOJUJFT BOE 
QSPKFDU TUBLFIPMEFST TVDI BT 8%8% 
/FBO%  
 
>FMFDUJPO PG UIF GJOBM SPVUF XBT 
CBTFE PO GJOBM QSPDVSFNFOU BOE 
MPDBM QFSNJUUJOH GPS UIF 9FUFSJOH 
BOE =FHVMBUPS >UBUJPO SFRVJSFE UP 
SFEVDF QSFTTVSF GSPN UIF JOUFSTUBUF 
QJQFMJOF QSFTTVSF !’#)&& QTJ" PG UIF 
9BSJUJNFT BOE :PSUIFBTU <JQFMJOF UP 
B EJTUSJCVUJPO QSFTTVSF PG ’&& QTJ%  
;G BEEJUJPOBM DPOTJEFSBUJPO XFSF 
OBUVSBM SFTPVSDFT BMPOH UIF QSPKFDU 
SPVUF JODMVEJOH TUSFBN DSPTTJOHT#  
XFUMBOET PG TQFDJBM TJHOJGJDBODF BOE 
POF QPUFOUJBM WFSOBM QPPM%  
0PPSEJOBUJPO BOE NFFUJOHT XJUI 
912< UP SFWJFX UIF QSPKFDU BOE 
OBUVSBM SFTPVSDFT MFE UP JODMVTJPO PG 
OVNFSPVT IPSJ[POUBM EJSFDUJPOBM 
ESJMMT !511"# UIFSFCZ MJNJUJOH UIF 
FYDBWBUJPO BEKBDFOU UP UIFTF 
SFTPVSDFT BOE UIF BTTPDJBUFE 
QPUFOUJBM FOWJSPONFOUBM JNQBDUT%   

.EEJUJPOBM 511 MPDBUJPOT XFSF 
JEFOUJGJFE EVSJOH UIF EFTJHO QSPDFTT 
EVF UP MJNJUBUJPOT PO BMMPXBCMF 
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QBWFNFOU EJTUVSCBODFT%  9BKPS 
SPBEXBZ DSPTTJOHT JODMVEJOH BO 6$(-* 
BOE =PVUF ’# BOE SBJMSPBE DSPTTJOHT 
SFRVJSJOH UIF JOTUBMMBUJPO PG UIF OBUVSBM 
HBT MJOFT B NJOJNVN PG ’&$GFFU CFMPX 
UIF CBTF PG UIF USBDL% 
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.O BHHSFTTJWF DPOTUSVDUJPO TDIFEVMF 
DPNCJOFE XJUI QSPKFDU MJNJUBUJPOT# BT 
EFGJOFE CZ MPDBM BHFODJFT# SFRVJSFE 
TJHOJGJDBOU DPPSEJOBUJPO CZ 2??6 BOE 
UIFJS TVC$DPOUSBDUPST UP DPNQMFUF UIF 
QSPKFDU PO$UJNF%  ?IFTF DPNQBOJFT 
XPSLFE BT B UFBN# BMPOH XJUI 9BJOF 
:BUVSBM 4BT BOE ASJHIU$<JFSDF UP 
BEESFTT MJNJUBUJPOT TVDI BT B CVTUMJOH 
EPXOUPXO 3SFFQPSU# SFTUSJDUFE MBOF 
DMPTVSFT# SPBEXBZ NPSBUPSJVNT# BOE 
SFTUSJDUJPOT PO XPSL [POFT%   

0POTUSVDUJPO NFUIPET FNQMPZFE CZ 
2??6 JODMVEFE UIF JOTUBMMBUJPO PG 
JOGSBTUSVDUVSF XJUIJO UIF 8%8% /FBO 
DBNQVT VTJOH EJSFDUJPOBM ESJMMJOH UP 
UIF NBYJNVN FYUFOU QPTTJCMF# UIFSFCZ 
MJNJUJOH UIF EJTSVQUJPO PG USBGGJD GMPX# 
EFMJWFSJFT BOE TJUF EJTUVSCBODF EVSJOH 
UIFJS QFBL 0ISJTUNBT TFBTPO%    

<SFMJNJOBSZ HFPUFDIOJDBM FWBMVBUJPOT 
JEFOUJGJFE WBSZJOH EFQUIT PG MFEHF 
BMPOH UIF QSPQPTFE SPVUF# XIJDI XBT 
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DPOGJSNFE EVSJOH UIF DPOTUSVDUJPO 
QIBTF%  6O BO FGGPSU UP RVBOUJGZ BOE 
NBJOUBJO TDIFEVMF# BEEJUJPOBM MFEHF 
QSPCFT BMPOH UIF )#&&& MJOFBS GFFU PG 
UIF QSPQPTFE SPVUF XFSF DPNQMFUFE BU 
’&$’* GPPU JOUFSWBMT%  >IBMMPX MFEHF 
EJDUBUFE B EJSFDUJPOBM ESJMM MFEHF CPSF 
PO B QPSUJPO PG UIF 6$(-* DSPTTJOH%  
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?IF PWFSBMM JOTUBMMBUJPO PG UIF <PXOBM 
UP 3SFFQPSU OBUVSBM HBT EJTUSJCVUJPO 
TZTUFN XBT DPNQMFUFE PO TDIFEVMF%  
.EEJUJPOBM FYQBOTJPO XJUIJO 3SFFQPSU 
JT FYQFDUFE JO (&’’% 

 

 

 

 

 


